
 
 

 
 
 
 
 
 
 
 
 
 
FirstBank’s core purpose is to be the clear leader and remain true to our name by providing the best financial services possible 

 
FirstBank has its headquarters in Lagos, Nigeria and international presence in London, Paris, Johannesburg and Beijing. Drawing from our 
experience spanning over 117 years, we continue to consolidate our footprints in Nigeria, diversify and transform our bank and build scale 
internationally. The Bank enjoys natural premium respect and first-mention privilege in the market (excellent corporate governance structure 
underpinned by strong institutional processes, systems and controls, history of seamless leadership successions, sound risk management 
framework, recipient of several globally recognised awards and experienced management).  
 
The FirstBank Group is well diversified through subsidiaries involved in capital market operations, insurance services, asset management 
and investment banking, private equity/venture capital, pension fund custodian management, registrar services, trusteeship, mortgage and 
microfinance banking. Within the Bank, our market facing and resources are structured along institutional, corporate, retail and public 
sector customer segments; giving us the ability to drive deeper product penetration and develop sector expertise with a relationship 
management based on deep understanding of customer needs. 
 
With a listing on the Nigerian Stock Exchange, issued shares of about 32.6 billion and one of the highest shareholders’ funds in the Nigerian 
landscape, FirstBank is owned by over 1.3 million shareholders across the globe and has an unlisted Global Depository Receipt (GDR) 
programme. 
 
The Bank continues to enjoy strong ratings from Standard & Poor’s, Fitch, Global Credit Rating and Agusto & Co. During the year, FirstBank 
attained ISO/IEC 27001: 2005 Information Security Management Systems (ISMS) certification from the British Standards Institution (BSI) 
indicating its strictest adherence to security and protection of its over five million customers through over 600 locations in Nigeria. 
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Share Price Performance 
Share Price Performance 
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•   Largest market share of the banking sector at 14% of total 

assets 

•   Issued shares: 32.6 billion units 

•   Market Cap as at June 30, 2011: N407.9bn  (US$2.7bn) 

•   Daily average traded volume: 25,458,269 units (Jan – June 

2011) 
 

•   Shareholding 

 Structure  

 

 

 

             
 
____________________________________________________________________________________________________________ 
Standard & Poor’s June 2011  ngA  ngA-1  B+  B         Stable 
____________________________________________________________________________________________________________ 
Fitch   October 2010  A+  F1  B+  B         Stable 
____________________________________________________________________________________________________________ 
GCR   August 2010  AA-  A1+ 
____________________________________________________________________________________________________________ 
Agusto & Co  August 2011  A+               Stable 
  

Report Date  National 
Long term       Short term 

 International 
Long term    Short term 

 

Outlook 
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The primary focus in the near term is the growth and 
transformation of the Bank while creating future growth 
opportunities for the Group 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Transformation initiatives are organized along four 
strategic themes 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Group operating structure 
 
 
 
 
 
 
 
 
 
 

 
 

We are structured along customer segments in order to 
drive deeper knowledge of the customer and the market 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
H1 2011 financial results at a Glance 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Financial highlights 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Strong & liquid balance sheet  
• 17.3% capital adequacy ratio (Jun 10: 18%) 
• Tier 1 capital ratio of 14.9% (Jun 10: 16.3%) 
• Net loan to deposit ratio of 67.0% (Jun 10: 79.9%) 
• Bank liquidity ratio of 50.4% (Jun 10: 40.4%) 
• NPL ratio of 3.8% (Jun 10:  5.8%)  

    
Business volume 
• YoY growth in deposit of  34.6% to N1.92tn  
• Lending growth up 13%  YoY to N1.29tn 
• No of business locations 630, ATMs: 1,293 

 
Earnings 
• Gross earnings at  N139.7bn, up 14.2% YoY  
• Contribution from subsidiaries to gross earnings: 10.3% 
• Non-interest income contributing 23.37% (Jun 10: 22.97%) 

 
Profitability 
• Profit before tax of N35.7bn (Jun 10: N31.7bn) 
• Contribution from subsidiaries to profit before tax: 13% 
• After tax ROAE: 19.8% (Jun 10: 15.5%) 
• After tax ROAA: 2.4% (Jun 10: 2.4%) 
• Basic EPS of  N1.91 (Jun 10: N1.75) 
• Net interest margin of 7.1% (Jun 10: 5.7%) 
 
 

 
 
 
 
 
 
 

Business line expansion 
Focusing core banking on 
profitable growth and the 
Group on strong growth 
businesses 

 

Restructuring for growth 
Restructuring the Group’s 
operating model to 
optimally drive its strategy 
with the right management 
oversight and governance 

International expansion 
Continuing modest 
expansion in the 
deployment of international 
representative offices to 
major strategic 
finance/trade hubs. 

Sequencing growth 
systematically 
Structurally and timely 
sequencing growth 
initiatives and priorities 
over the planning horizon 

Growth & Efficiency 
Attain full benefits of scale 
and scope by accelerating 
growth and diversification 
of assets, revenue and 
profit. 

Performance management   
Deliver unmatched results 
by creating a performance 
culture with clear individual 
accountability at all levels. 

Service Excellence 
Drive unparalleled service 
levels by developing 
world-class institutional 
processes, systems and 
capabilities. 

Talent management 
     Become a hub for the 

best industry talent; 
cultivate a highly 
motivated, capable and 
entrepreneurial 
workforce. 

 

 

VISION 
BE THE CLEAR LEADER 

AND NIGERIA’S BANK OF FIRST CHOICE 

MISSION 

 

TO REMAIN TRUE TO OUR NAME BY PROVIDING THE BEST FINANCIAL SERVICES POSSIBLE 
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 H1'10 9mths'10 FY 2010 Q1'11 HI'2011

1,427 
1,550 

1,451 
1,582 

1,920 

Deposit liabilities (N’bn)  
 
 
Jun 2011: 
N1,920 billion 
 
Jun 2010: 
N1,427 billion 
 
 

34.6% 

 

 
H1'10 9mths'10 FY 2010 Q1'11 HI'2011

2,262 
2,424 2,305 

2,496 

2,913 

Total Assets (N’bn)  
 
 

Jun 2011: 
N2,913 billion 
 

Jun 2010: 
N2,262 billion 
 
 

28.8% 

 

 
H1'10 9mths'10 FY 2010 Q1'11 HI'2011
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Non-interest income Interest Income

122
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231

140

63

Gross Earnings (N’bn)  
 
 
Jun 2011: 
N139.6 billion 
 
Jun 2010: 
N122.3 billion 
 
 

14.2% 

 

 

H1'10 9mths'10 FY 2010 Q1'11 HI'2011

32

41 43
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Profit on ordinary activities before tax (N’bn)  
 
 
Jun 2011:  
N35.7 billion 
 
Jun 2010:  
N31.7 billion 
 
 

12.6% 

 

 
 

GROUP STRATEGIC PRIORITIES 

BANK STRATEGIC PRIORITIES 

 

CONSOLIDATE 
IN NIGERIA

DIVERSIFY GROUP AND 
TRANSFORM BANK

BUILD SCALE 
INTERNATIONALLY

• Drive bank transformation to 
completion

• Build scale in inv. banking and 
insurance and leverage group 
synergies

• Commence SSA regional 
expansion in earnest

• Significant SSA expansion and 
growth in banking with selective 
international forays in non-bank 
financial services

• Focus on driving economies of 
scale and scope across 
international network and 
portfolio of businesses

Short term Medium term Long term

FirstBank Group – priorities by growth horizon

• Drive organic and inorganic 
expansion

• Continue aggressive bank 
transformation

• Structure for growth in inv. 
banking and insurance

• Rep office expansion; initial SSA 
explorations

 
 

   
 

  

    

      
    

   
 

    
     

    
 

     
    

   
  

  

FirstBank Group – priorities by growth horizon
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Bank operating structure 



 
Financials 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Board of Directors 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 Other statistics 

 
 
 
 
 
 
 
 
 
 
 

 Associate and Affiliate Companies 
 
 
 
 
 
 
 
 
 
 
 

 Contact details 
 Head, Investor Relations 
 Oluyemisi Lanre-Phillips 
 Email: investor.relations@firstbanknigeria.com  
 Tel: +234 1 9052720 

 
 First Bank of Nigeria Plc 
 Samuel Asabia House 
 35 Marina 
 Lagos 
 P.O. Box 5216 
 Nigeria 
 www.firstbanknigeria.com 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chairman 
Prince Ajibola Afonja  
 
Executive Directors 
Bisi Onasanya - Group Managing Director/CEO 
Kehinde Lawanson  
Bello Maccido 
Remi Odunlami 
Urum Kalu Eke 
 
Non-Executive Directors 
Tunde Hassan-Odukale 
Obafemi Otudeko 
Ibiai Ani 
Lawal Ibrahim 
Ibrahim Waziri 
Khadijah Alao-Straub 
Mahey Rasheed 
Ibukun Awosika 
Ebenezer Jolaoso 
Ambrose Feese 

Associate Company 
Kakawa Discount House Ltd 
 
Affiliate Companies 
Africa Finance Corporation 
African Export- Import Bank 
Banque Internationale du Benin 
Consolidated Discounts Ltd 
Nigerian Interbank Settlement Scheme Plc 
Valucard Nigeria Ltd 
 

General Disclaimer 
This material is solely for information purposes, and may be amended and/or supplemented without notice at any time. FirstBank is not providing any investment advice, nor offering any advisory services through this document. Recipients should 
exercise discretion before relying on the statements and information contained herein because such statements and information do not take into consideration the particular circumstances or needs of any specific client. Accordingly, FirstBank 
makes no representation or warranty as to the accuracy of the information contained herein and shall have no liability, howsoever arising to the maximum extent permitted by law, for any loss or damage, direct or indirect, arising from the use of 
this information by you or any third party relying on this document.  
 
Last updated:  August 2011                                                                                                                                                                                                                                                      

 

 The Group The Bank 

 
 

June 2011 December 2010 June 2011 December 2010 

 
Number of 
branches/agencies 
and subsidiaries 
 

 
673 

 
652 630 611 

Number of ATMs 
 
- 
 

- 1,293 1,204 

Number of staff 
 

8,482 
 

8,154 7,763 7,603 
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